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ABOUT 

Summit Gold Limited’s wholly 
owned subsidiary, Summit 
Development Limited, formerly 
held the Licence (EL1093) for the  
Mt Kare 2.3Moz Aueq Project  
in Papua New Guinea. 

In December 2015 the PNG 
Government elected not to  
renew the Licence. 

Summit Development is an  
applicant in the new licence  
round for Mt Kare (EL2447). 

Summit’s sole focus is to position 
itself as the preferred developer  
of Mt Kare. 
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 SUMMIT ESTABLISHES ITS CREDENTIALS AS THE PNG
GOVERNMENT PRIORITISES GRANT OF THE LICENCE
FOR THE MT KARE GOLD PROJECT 

Highlights 

 Summit Directors and advisers visited PNG in December 2025 and in
February 2026 to introduce its new team to Mt Kare landowner clans
and to meet key PNG and Australian Government o icials. 

 In December 2025 Summit attended the PNG Investment
Conference in Sydney to build on these discussions. 

 Meetings were also held with PNG contractors to ensure Summit
can, should it be granted a new exploration licence, recommence
exploration and evaluation activities at Mt Kare as soon as a new
licence is granted.  

 Mr Andy Peperaija Pape appointed as Country Liaison Manager
based in Port Moresby. More appointments will follow soon. 

 Premises inspected to establish a base in Port Moresby. 

Summit Gold Limited (“Summit” or “the Company”) is pleased to provide
this update on the status of the current licencing process and on
Summit’s work to position itself as the preferred developer for the Mt Kare
Gold Project (Mt Kare) in Papua New Guinea (PNG). 

Status of the Mt Kare Licence Process 

On 30 May 2025 the Supreme Court of PNG dismissed the first in time
application held by GMG Global Mining Group Limited (GMG).  GMG 
subsequently lodged a Slip Rule Application (SR Application) in respect 
of the Supreme Court’s decision. Summit’s PNG lawyers have advised
that an SR Application allows the Court to correct any accidental slip or
omission in a judgement or orders of the Court; it is not to re-instate 
GMG’s application.  

The Court has set a date of 24 March 2026, at which time they will
consider whether to hear the SR Application. If the Court decides to hear
the SR Application, a new hearing date will then be scheduled.  

If the Court dismisses the SR Application, the Mineral Resources
Authority (MRA) will then proceed to issue a notice requesting the current
first in time applicant, Tribune Mt Kare Gold Limited (Tribune), to hold its 
wardens hearing. A wardens hearing will allow Tribune to address
landowners and to explain their work program, technical competence
and financial backing and for landowners to consider whether they
support and can work with Tribune.  

If the Minister decides not to proceed with Tribune’s licence application
following the wardens hearing or for any other reason, the MRA will call
upon ACM Contract Mining Limited (ACM) as the second in time 
applicant, followed by Summit, who is third. Summit continues to explore
opportunities to elevate its application and expedite this process. 
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PNG Visits and Key Meetings 

Summit congratulates Hon. Solen Loifa MP on his appointment as Minister for Mining in the PNG 
Government. Summit looks forward to working with Minister Loifa in his new role and with his team at the 
MRA headed by Mr Harry Kore, the Acting Managing Director of the MRA. 

Summit thanks Minister Loifa and Acting Managing Director Kore for their time for discussing with its 
commitment to PNG and the fully funded work program which Summit will implement if granted the 
exploration licence for Mt Kare. 

In December 2025 Summit held an awareness meeting with the chiefs of the 19 landowner clans from Hela 
and Enga Provinces as identified by the current Deputy Chief Justice, His Honour Justice Ambeng Kandakasi 
in 2015. Summit thanks the Mt Kare landowner and the clan leaders for their constructive comments and 
commitment to work with Summit on the future development of Mt Kare. Following the meeting, the 
landowners wrote to Prime Minister Hon. James Marape MP and to the Chief Mining Warden, Mr Ovi Patrick, 
expressing their support for Summit to be granted the new exploration licence at Mt Kare. The landowners 
followed this with a Media Statement published in the Post Courier Newspaper on 6 February 2026. A copy 
is available at www.summitgold.com.au 

 
Figure 1: Summit Executive Chair and Advisers with Clan Leaders in Port Moresby, PNG on 3 December 2025. 

A key focus of the February 2026 visit was to meet with PNG contractors to discuss mobilising resources to 
Mt Kare should Summit be granted an exploration licence. Summit was able to provide the data generated 
between 2011 and 2015, making these meetings very constructive and resulted in the following work 
programs being progressed, subject to in each case Summit being granted the new exploration licence: 

• Mobilise an exploration camp to Mt Kare within 8 weeks of grant of the licence; 

• Prepare a scope of works (SOW) to construct an access road to Mt Kare mine site; and  

• Mobilise up to three drill rigs to Mt Kare to commence exploration drilling as soon as the exploration 
camp is in place. 

The contractors are aligned with Summit’s objectives of prioritising the employment of Mt Kare landowners 
to create a sense of ownership in the project and ensuring stability and safety of the infrastructure and the 
workforce at site.  

PNG Appointments and New Office 

Mr Andy Peperaija Pape has been appointed as Summit’s Country Liaison Manager.  

Mr Pape is a senior PNG business professional as well as a Mt Kare landowner and has previously held 
consulting roles with FTI Consulting Australia and with the Australian Department of Foreign Affairs and 
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Trade. Mr Pape has been associated with Summit since mid-2024 and has become central to Summit’s 
business in PNG. 

Summit is excited to have Andy as part of its team. 

In coming weeks, Summit expects to confirm the appointment of a senior PNG consultant to advise and 
position Summit for the grant of the exploration licence for Mt Kare. 

Whilst in PNG, Summit inspected premises to house its PNG operations and expects to confirm this new 
address soon. 

Commitment to PNG stakeholders 

Summit is committed to rebuilding trust and strengthening its relationships with the various stakeholders in 
PNG. The Company is deeply aware of the hardship that non-payment of amounts owed to Summit staff, Mt 
Kare landowners and PNG service providers has caused. 

Whilst these costs were incurred by previous management, the new Board accepts that Summit has an 
obligation to pay them and confirms they will be paid upon grant of a new licence.  

To foster goodwill, Summit will also make a restitution payment of A$500,000 to the 19 registered and 
legitimate Mt Kare landowner clans, as identified in the historic 2015 Kandakasi agreement. This pledge 
demonstrates a serious commitment to rectify past issues and create a foundation of mutual respect for the 
future. 

Corporate 

The Company’s capital structure is as follows: 

Security Name Total Securities 

Ordinary Fully Paid 126,015,814 

Performance Rights  25,000,000 

As at 25 February 2026 Summit has cash reserves to meet normal operating requirements for the next 12 
months, within which time the exploration licence for Mt Kare is expected to be granted. 

This announcement has been approved for release Mr. Wayne Loxton, Executive Chair.  

For further information, please contact: 

Damian Hicks 
Company Secretary 
E: cosec@summitgold.com.au 
 

About Summit Gold Limited 

Summit Gold Limited (an Australian registered unlisted public company) is a gold exploration and development 
company focused on securing the Exploration Licence for the world-class ~2.3 Moz. Aueq Mt Kare Gold Project 
(“Mt Kare”) in Papua New Guinea. 

Summit’s wholly owned subsidiary, Summit Development Limited, has applied for an exploration licence at Mt 
Kare (ELA2447) and retains the comprehensive technical database compiled during previous exploration and 
development programs conducted by the company at Mt Kare. This proprietary data provides a strong foundation 
for the e icient and immediate recommencement of operations as Summit works to deliver a definitive feasibility 
study for project development within the first 2-year term of any exploration licence which is granted to Summit 
Development Limited. 

Summit’s sole focus is to position Summit Development Limited and establish the company’s credentials as the 
preferred applicant for Mt Kare, supported by the company’s experienced leadership team, historical landowner 
support, and access to capital markets and institutional funding. 

For more information, visit: www.summitgold.com.au  
 




